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EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  September  4  states  as 
follows: 

"The  sharp  advance  in  the  future  market  has  re- 
sulted in  turning  things  topsy  turvy  in  the  extra 
staple  cotton  market  and  prices  have  moved  up  so 
rapidly  that  it  has  been  hard  to  keep  track. of 
them  from  day  to  day.    Quotations  vary  widely 
according  to  the  degree  of  bullishness  in  the 
mental  attitude  of  the  shippers. 

"Demand  has  been  very  active  indeed  and  brokers 
and  cotton  merchants  found  much  more  trouble  in 
buying  than  they  did  in  selling  what  they  had. 
Mills  have  been  willing  to  pay  prices  that  they 
would  have  considered  preposterous  a  week  ago, 
and  in  some  cases  brokers  were  given  open  orders 
for  staples  of  certain  kinds  without  being  able 
to  fill  them.     The  cloth  mills  have  been  ex- 
periencing a  very  active  demand  for  their  goods 
and  have  taken  a  good  volume  of  new  work,  con- 
siderably more  than  would  be  covered  by  surplus 
cotton  stocks  on  hand,,  and  consequently  they 


Cotton  News  Letter  of  Sept.  6/23  \r 


tement  relative  to  long  staple  cotton  market  cont'd: 

have  been  rather  anxious  to  buy  additional  supplies 
whenever  these  could  be  had  at  levels  that  were  not 
prohibitive . 

"Spots  were  commanding  a  premium  of  a  cent  a  pound 
or  more  in  some  cases  over  similar  cotton  for  prompt 
shipment  from  the  South,  but  the  mills  were  not  at 
all  averse  to  buying  prompt  shipment  cotton  if  it 
was  of  proper  grade  and  staple.     As  a  matter  of  fact, 
they  were  interested  in  fa.ll  shipment  cotton  and 
whenever  this  could  be  had  from  reliable  quarters 
at  figures  as  low  or  lower  than  the  current  prices 
for  old  crop,   sales  were  put  through.     The  offerings 
of  new  crop  at  such  levels,  however,  were  extremely 
limited,  most  shippers  refusing  altogether  to  quote 
prices  on  it,  while  the  majority  of  those  who  did 
quote  asked  prices  materially  higher  than  those  cur- 
rent for  old  crop  cotton. 

*  *  * 

"  *  *  Some  of  the  manufacturers  here  have  been 
able  to  obtain  full  prices  for  their  goods,  which 
allowed  them  to  pay  the  full  prices  that  are  now 
being  asked  for  staples,  and  they  did  not  hesitate 
to  buy  enough  to  cover  their  contracts.    On  the 
other  hand,  there  were  other  mill  men,  and  perhaps 
these  were  in  the  majority,  who  were  going  very  slow 
on  purchases  of  staples  at  the  present  current  levels. 
The  general  sentiment  here  is  inclined  to  be  more 
bullish  on  short  cotton  than  on  staples  at  present 
figures,  and  some  mills  did  not  object  to  letting 
some  of  their  late  delivery  contracts  and  without 
being  covered  on  cotton,  as  they  look  for  a  reaction 

later  following  the  rapid  rise  of  the  past  week. 

*  *  * 

"Egyptians  have  come  into  considerable  prominence 
this  week  because  of  their  relatively  low  prices 
as  compared  with  American  staples.    With  three- 
sixteenths  American  Peeler  at  26  to  28  cents  for 
middling  and  strict  middling  respectively,  Egyptian 
uppers  looked , rather  cheap  when  they  were  being 
offered  here  this  week  at  21  to  23  cents  for 
medium  grade  suitable  for  tire  yarn  purposes. 
Sales  in  considerable  volume  are  reported,  al- 
though it  is  understood  that  the  principal  buyers 
have  been  cotton  merchants  rather  than  mills, 
and  it  is  probable  that  in  many  cases  uppers  are 
being  bought  as  a  hedge  against  sales  of  American 
staples . 


Cotton  Hews  Letter  of  Sept.  6/21  'p 


tement  relative  to  long  staple  cotton  market  cont'd: 

"On  Sak  there  have  been  several  sales  this 

week  to  mills,  both  of  spots  and  of  future 

delivery.     Spot  cotton  ranging  in  grade  from 

Government  Number  38  to  Number  46  changed  hands 

at  prices  ranging  from  29  to  36  cents.  There 

have  been  certain  offerings  of  shorter  stapled 

Sak  that  it  is  believed  will  be  admitted  duty 

free,  and  the  price  quoted  in  at  least  one  quarter 

was  28  cents,  though  this  was  prior  to  the  last 

advance  in  the  future  market.     For  medium  grade 

Sak  of  regulation  length  such  as  would  be  subject 

to  tariff,  the  prices  quoted  range  from  32  to  38 

cents  tariff  paid. 

*  *  * 

"One  or  two  sales  of  No.  2  Pima  were  reported 
this  week  in  certain  quarters  and  the  price  was 
said  to  be  in  the  neighborhood  of  31  to  33 
cents.     This  cotton  is  being  offered  now  with 
much  better  prospects  of  success  than  at  any  time 
previously  this  season,  and  arrangements  are  said 
to  be  under  way  looking  to  the  consignment  of 
a  large  quantity  of  it  to  the  New  England  market. 
No.  1  Sak  (Pima?)  is  said  to  be  available  in  the 
West  around  28  cents  and  number  two  at  26  cents, 
but  these  figures  refer  to  net  prices  out  there 
to  which  transportation  and  warehouse  cost  must 
be  added. 

"The  extra  staple  market,  of  course,  has  been 
very  erratic  and  hard  to  quote  this  week,  but 
the  levels  given  herewith  are  as  near  as  can  be 
got  to  an  average  level  on  old  crop  cotton  in 
sizable  lots.     They  have  reference  to  strict 
middling  white  cotton  classed  as  to  staple  on  a 
very  high  and  exacting  standard  of  stapling. 
New  crop  quotations,  as  a  rule,  are  approximately 
two  cents  higher: 

Inch  and  an  eighth,  24  to  25  cents. 

Inch  and  three-sixteenths,  27  to  28  cents. 

Inch  and  a  quarter,  30  to  32  cents. 

Inch  and  five-sixteenths,  around  35  cents." 


Cotton  News  Letter  of  Sept.  6/21 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  New  York  Journal  of  Commerce  of  Sept.  6) 

The  stocks  on  September  2  of  this  year  and  of  the  two 
preceding  years  were  as  follows: 

1921  1920  1919 

263,000  bales  73,000  bales  99,000  bales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND  COTTON 

ON  SEPTEMBER  2 

(from  New  York  Journal  of  Commerce  of  September  6) 

1921  1920  1919 

(pence)  (pence)  (pence) 

1 

Good  Sakel    21.00  69.50  32.50 

Middling 

Uplands      11.20  20.96  18.15 


1  This  corresponds  to  a  price  at  Liverpool  of  52  cents 
for  Good  Sakel  and  17  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $3.72  at  New  York  on  Sept.  2 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  September  3 
contains  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  Market  for  the  week  ending  Friday, 
September  2    14.63    to  17.50 


U.  S.  DEPARTMENT  OF  AGRlClLTtjEIt 
WASHINGTON,  D.  C  „ 


Alkali  and  Drought 

Resistant  Plant  September  13,  1921. 

Investigations 

EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  September  11  states 
as  follows: 

"Madness  has  apparently  taken  possession  of  the 
extra  staple  cotton  markets  during  the  past  week 
and  prices  have  soared  to  heights  that  no  mill 
man  would  think  of  paying  except  under  pressure 
of  extreme  necessity.     The  uncontrolled  wave  of 
bullish  frenzy  that  has  played  havoc  in  the  futures 
market  has  run  riot  to  an  even  greater  extent  in 
extra  staples,  and  many  instances  could  be  cited 
where  the  price  of  a  given  lot  of  long  stapled 
cotton  has  been  boosted  ten  cents  a  pound  during 
the  past  week.     In  fact,  the  general  level  of 
quotations  has  advanced  just  about  ten  cents  a 
pound  since  the  first  of  September. 

"Naturally  enough,  this  skyrocketing  of  prices 
has  made  impossible  any  considerable  volume  of 
dealing,  although  the  inquiry  from  the  mills  has 
been  very  active  and  there  are  indications  of  a 
real  desire  to  buy  at  anything  like  a  reasonable 
figure . 


a.tement  relative  to  long  staple  cotton  market  cont'd* 


"The  mills  maintain  that  it  is  out  of  the 
question  for  them  to  sell  their  goods  at  prices 
sufficient  to  allow  of  any  such  raw  cotton  values 
as  are  quoted  in  the  markets  this  week,  ana  de- 
clare that  if  such  levels  are  maintained  it  is 
bound  to  lead  to  further  restriction  of  consump- 
tion and  perhaps  to  another  period  of  curtailment 

in  the  mills. 

'•  f  -  *  *  * 

"The  squeeze  on  extra  staple  American  cotton 
has  led  to  considerable  activity  in  Egyptians 
and  high  grade  spot  Sak  has  been  sold  this  week 
as  high  as  42  cents,  while  medium  grades  suitable 
for  tire  yarn  work  are  quoted  in  some  quarters 
as  low  as  37  to  39  cents.     Such  cotton  for  ship- 
ment from  Alexandria  is  quoted  around  35  cents 
ex- tariff ,  though  the  Egypt  quotations  have  been 
fluctuating  so  widely  from  day  to  day  that  no 
prices  are  firm.     Quite  a  good  deal  of  Egyptian 
uppers  have  been  sold  this  week  at  levels  around 
25  to  26  cents,  and  medium  to  good  grades  are 
quoted  at  the  close  of  the  week  at  26  cents, 
c.  i .  f . 

"Pima  cotton  has  also  been  active  and  there 
have  been  a  number  of  sales  at  levels  ranging 
from  30  to  34  cents  for  No .  2  grade  and  35  or 
more  for  No.  1  grade.  Cotton  at  these  levels 
was  reported  to  be  rather  hard  to  find  at  the 
close  of  the  week. 

"Prices  on  extra  staples  are  given  this  week, 
on  a  basis  of  quotations  only.     Sales  at  these 
levels  have  been  few  and  far  between  and  it  is 
not  unlikely  that  any  attempt  to  buy  considerable 
quantities  at  these  prices  would  result  in  push- 
ing the  market  still  higher,  in  view  of  the 
present  state  of  mind  in  the  South.    Prices  are 
based  on  white  strict  middling  cotton  classed 
as  to  staple  on  a  very  high  and  exacting  standard 
of  stapling,  and  are  as  follows: 

Inch  and  an  eighth,  29  to  31  cents. 

Inch  and  three-sixteenths,  32  to  34  cents. 

Inch  and  a  quarter,  36  to  38  cents. 

Inch  and  five-sixteenths,  40  to  45  cents." 


Cotton  Newr.  Lette 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  New  York  Journal  of  Commerce  of  Sept.  12) 


The  stocks  on  September  9  of  this  year  and  of  the  two 
preceding  years  were  as  follows: 

1921  1920  1910. 

233,000  bales  68,000  bales  94,000  bales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND  COTTON 

ON  SEPTEMBER  9 

(from  New  York  Journal  of  Commerce  of  September  12) 

1921  1920  1919 

(pence)  (pence)  (pence) 
1 

Good  Sakel         23.50  68.00  32.50 
Middling 

Uplands  12.56  21.65  17.85 


1  This  corresponds  to  a  price  at  Liverpool  of  36  cents 
for  Good  Sakel  and  19  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $3.72  at  New  York  on  Sept.  9. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  September  10 
contains  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  Market  for  the  week  ending  Friday 
September  9     . . /.   18.50  to  19.50 


Wbtm  Hews  Letter  of  Liept.. 


THE  19E1  CROP  IH  EGYPT 


The  Textile  Mercury  of  August  13  quotes  a  Reuter's 
Trade  Service  despatch  from  Cairo,  dated  August  5,  stat- 
ing that  the  condition  of  the  cotton  crop  in  Egypt  is 
as  follows; 

Lower  Egypt  -  85 
Middle  Tr  -  89 
Upper      "  -93 

These  figures  are  based  upon  an  average  crop  condition 
for  each  section  of  the  country  of  100. 

It  is  also  stated  that  the  crop  grown  in  1920  amounted 
to  472  million  pounds  as  compared  with  558  million  for 
the  crop  of  1919  and  of  478  million  for  the  crop  of  1918. 

The  condition  of  the  crop  in  Lower  Egypt,   the  section 
which  produces  Sakellaridis  cotton,  is  stated  as  follows 
hy  the  Alexandria  General  Produce  Association,  under  date 
of  August  5,  as  quoted  in  ,fCotton"  of  Manchester,  issue 
of  August  13  - 

"Temperature  during  July  has  been  generally  favour- 
able to  the  crop.    Plants  on  the  whole  look  well, 
but  are  not  so  well  developed  as  last  year.  Flower- 
ing is  progressing  normally,  but  is  twenty  days  late. 
In  general,  lower  branches  of  plants  have  not  so  many 
bolls  end  flowers  as  last  year.     Leafworm  caused  some 
damage  in  fields  where  farmers  neglected  to  destroy 
nests  and  eggs  in  time.    Boll  worm  appeared,  and  it 
seems  that  the* proportion  of  bolls  attacked  is  greater 
than  in  1920.    Water  barely  sufficient,  and  at  tail 
ends  of  canal  insufficient." 


SAKELLARIDIS  COTTON  IMPAIRED  BY  SEED  MIXTURE 

The  following  statement  is  quoted  from  the  Textile 
World,  issue  of  September  3  - 

"Private  advices  from  Alexandria  are  to  the  effect 
that  there  has  been  much  mixing  of  Pillion  with 
Sake liar idis  seed,  and  that  this  may  make  it  difficult 
for  shippers  to  maintain  their  types  of  Sakellr ridis . 
Pillion  is  erroneously  known  to  many  spinners  in  this 
country  as  "short  Sakellaridis , "  whereas  it  is  a  dis- 
tinct type  of  shorter  cotton  averaging  about  l-l/4 
inches  in  length." 


U.  S.  DEPARTMENT  OP  AGRICULTURE 
WASHINGTON,  D.  C. 

Alkali  and  Drought 

Resistant  Plant  September  20,  1921. 

Investigations 

EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals ,  the  published  source  of  the  information 
being  given  in  every  case.    The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

"The  New  Bedford  Standard  of  September  18  states 
as  follows: 

"Demand  for  extra  staple  cotton  was  active  both 
in  this  and  other  New  England  markets  during  the 
past  week  but  the  volume  of  dealing  was  very  much 
restricted  by  the  very  high  prices  quoted  from 
the  South.     The  spot  market  is  practically  bare 
so  far  as  offerings  from  merchants  and  Southern 
interests  are  concerned,  but  the  existence  of  odd 
lots  here  and  there,  consisting  mostly  of  mill 
rejections  or  cotton  for  which  the  mills  find  no 
immediate  use,  have  made  it  possible  to  buy  spots 
in  small  quantities.    The  prices,  especially  on 
the  mill  owned  cotton,  have  been  actually  lower 
in  some  cases  than  is  being  demanded  for  similar 
cotton  for  shipment  from  the  South.    Much  of  the 
activity  in  the  market  is  the  result  of  the  efforts 
of  mills  and  brokers  to  obtain  such  odd  lots  at 
prices  materially  under  the  new  crop  quotations. 

"Prices  demanded  by  Southern  shippers  have  ad- 
vanced so  high  that  Egyptian  uppers,  Peruvian 
Pima  and  other  special  varieties  that  usually  bring 
a  premium  over  the  medium  length.  Peeler,  have 
been  overtaken  and  appear  cheap  by  comparison,  and 


Cotton  News  letter  of 


tement  relative  to  long  staple  cotton  market  cont'd. 

this  fact  has  led  to  more  attention  being  directed 
toward  such  cotton  and  a  resulting  increase  in  its 
activity. 

"Brokers  reported  that  in  some  quarters  of  the 
South  there  was  a  slight  tendency  to  weakness  on 
staples,  following  the  drop  in  the  future  markets 
toward  the  close  of  the  week,  and  some  of  the 
manufacturers  who  were  caught  short  of  the^r  cotton 
requirements  by  the  bull  market  of  the  past  two 
weeks  have  been  taking  advantage  of  the  opportunity 
to  cover  their  needs. 

"Prices  on  extra  staples  have  advanced  fully '.ten 
cents  a  pound  in  the  past  three  weeks  and  some  are 
asking  as  much  as  fifteen  cents  more.    While  there 
is  a  general  tendency  here  to  believe  that  the  new 
levels  may  be  maintained  for  some  time ,  the  total 
volume  of  Peeler  cotton  bought  on  these  new  levels 
is  comparatively  small.     The  sales  in  New  England 
have  been  confined  to  those  caught  short  by  the 
rise,  and  even  some  of  these  have  been  able  to  cover 
by  purchasing  other  than  Peeler  cotton. 

"Due  to  the  suddenness  of  the  rise,  the  market 
has  not  yet  become  adjusted  to  the  new  levels  and 
mills  are  not  buying  at  the  new  figures  because 
they  can  not  sell  goods  at  proportionate  prices. 
It  is  believed  here  that  the  rise  in  cotton  has 
practically  halted  the  renewal  of  activity  in  the 
industry  and  there  are  many  predictions  of  a  return 
to  short  time  operation. 

*  *  * 

"A  considerable  interest  in  Pima  cotton  was  re- 
ported both  here  and  in  the  Boston  territory  and 
sales  of  probably  one  to  two  thousand  bales  have 
been  made,  and  possibly  more.    Prices  have  been 
climbing  rapidly  from  the  former  30-cent  level 
for  No.  8  and  more  recently  deals  have  been  put 
through  at  36  to  38  cents  for  No.  2,  34  to  35-1/2 
cents  for  No.  3  and  33  to  34  cents  for  No.  4. 
There  is  very  little  of  the  No.  1  grade  available 
but  it  is  worth  40  to  45  cents  if  it  could  be  ob- 
tained.    Some  houses  are  holding  for  materially 
higher  prices  than  these  and  it  is  reported  that 
No.  2  Pima  sold  in  Phoenix,  Ariz.,  for  37  cents. 
It  does  not  appear  possible  to-day,  however,  to 
get  prices  in  keeping  with  that  figure  in  this 
market,  especially  when  it  is  remembered  that  the 


Cotton  News  Letter  of  Sept.  20/21  (p. 5) 


Statement  relative  to  long  staple  cotton  market  cont'd: 

mills,  at  least  those  in  New  England,  are  re- 
luctant to  use  Pima  and  almost  invariably  will 
buy  Egyptian  Sak  in  preference  to  it  when  both 
can  be  obtained  at  the  same  or  nearly  the  same 
levels*     Tire  interests  are  still  in  possession 
of  considerable  stocks  of  Pima  cotton  and  in  some 
cases  are  not  averse  to  liquidating  a  part  of  it 
when  they  can  get  attractive  prices.    It  is  pos- 
sible here  as  the  week  closes  to  buy  No,  2  Pima, 
delivered  at  New  Bedford  with  the  usual  tare 
allowance,  on  a  basis  of  37  cents,  though  some 
are  asking  as  high  as  40  for  it. 

"Egyptians  have  been  the  center  of  some  interest, 
particularly  spot  Sak,  which  can  be  had  in  medium 
to  high  grades  at  39  to  42  cents.    On  Sak  for 
shipment  the  prices  are  now  being  quoted  on  a 
buyer-pay-tariff  schedule  and  range  from  34  cents 
up  to  40,  depending  upon  the  grade.     It  is  ex- 
pected that  the  7  cent  duty  will  be  removed  in 
November,  a  possibility  that  some  are  losing 
sight  of.     In  many  cases  cotton  bought  now  will 
probably  not  arrive  until  after  the  removal  of 
the  present  tariff. 

*  *  *  rt 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  New  York  Journal  of  Commerce  of  Sept.  19) 


The  stocks  on  September  16  of  this  year  and  of  the  two 
preceding  years  were  as  follows: 

1921  1920  1919 


237,000  bales 


71,000  bales 


83,000  bales 


Cotton  News  Letter  of  Sept.  30/21  t'p.4) 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND  COTTON 

ON  SEPTEMBER  16 

(from  New  York  Journal  of  Commerce  of  September  19) 

1921                              1920  1919 

(pence)                       (pence)  (pence) 
1 

Good  Sakel           24.00                          63.00  32.50 
Middling 

Uplands             13.33                           21.68  18.58 


'  This  corresponds  to  a  price  at  [Liverpool  of  37  cents 
for  Good  Sakel  and  21  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $3.71  at  New  York  on  Sept.  16. 


EGYPTIAN  COTTON  IMPORTS 

The  Bureau  of  the  Census  reports  imports  from  Egypt 
in  equivalent  500-pound  "bales  during  the  12  mos.  ending 
July  31,  1921,  together  with  the  corresponding  period 
(as  well  as  for  the  month  of  August)  of  the  preceding 
year  as  follows: 


August  :     12  mos.  ending  July  31 


1921  1920  :  1921  1920 


4,728  12,876        :         87,167  485,004 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  September  17 
contains  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  Market  for  the  week  ending  Friday, 
September  16    -        19.00  to  20.75 


Cot ten  Hews  Letter  of  Sopt .  20/21  fp.'5 


CROP  IN  EGYPT 
(from  New  York  Journal  of  Commerce  of  Sept.  16) 

Frederick  H.  Andres,  Inc.,  of  Boston,  Mass.,  have 
the  following  from  Alexandria,  dated  August  24,  of 
cotton  which  has  been  planted  this  year  in  Egypt. 
The  figures  are  supplied  by  the  Ministry  of  Agriculture, 
and  show  a  general  reduction  on  last  year's  acreage 
of  29.3  per  cent.     The  reduction  for  Sakellaridis 
amounts  to  21.7  per  cent.      *  * 

By  cable  from  Alexandria,   September.  12:  "Market 
irregular;  crop  reports  unfavorable.     Alarming  pro- 
portion bolls  dropping:     boll  worms  spreading.  Private 
crop  estimates  average  3,750,000  cantars."  {3,750,000 
cantars  equal  373,, 000, '0  00  pounds  or  742,000  American 
bales  )  . 


A  despatch  from  the  Commercial  Co.  of  Egypt  dated 
Aug.  5  and  printed  in  "Cotton"  of  Aug.  20,  states  that 
"the  present  percentage  of  bolls  infected  by  the  pink 
boll  worm  is  25-30  per  cent." 


U.  S.  DEPARTMENT  OF  AGRICULTURE 
WASHINGTON,   D .  C. 

Alkali  and  Drought  September  27,  1921, 

Resistant  Plant 

Investigations 

EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,   and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  September  25  states 
as  follows: 

"There  has  been  a  very  wide  interest  in  extra 
staples  during  the  past  week,  but  owing  to  the 
virtual  deadlock  between  the  cotton  shippers  and 
the  mills  on  the  price  question,  the  actual  deal- 
ing has  been  very  much  restricted,  being  confined 
principally  to  the  lower  grades,  slightly  off- 
colored  cottons,   and  the  shorter  lengths  which 
could  be  had  more  nearly  at  the  old  price  basis. 
The  mills  as  yet  have  been  unable  to  negotiate 
sales  of  their  own  product  at  prices  based  on 
current  quotations  for  extra  staple  cotton,  and 
sales,  therefore,  have  been  limited  to  the  com- 
paratively few  cases  where  orders  previously  taken 
on  the  lower  price  basis  had  been  left  uncovered, 
or  where  the  mill  found  it  necessary  to  buy  small 
quantities  of  certain  lengths  to  piece  out  and 
prevent  a  shut-down  of  the  machinery.    Very  few 
New  England  cotton  manufacturers  care  to  buy  extra 
staples  at  to-day's  levels,   even  to  cover  orders 
already  taken.     They  declare  the  present  basis 


Cotton  jjefrfc  J  'ntc  of  Bept-  27/3'i  (  p  4i 


Statement  relative  to  long  staple  cotton  market  cont'd: 

entirely  too  high  and  bound  to  result,  if  continued, 
in  further  curtailment  of  production  by  the  extra 
staple  mills.    While  forced  to  buy  in  some  case.-  to 


ire 


keep  the  machinery  supplied  with  cotton,  tney^ 
limiting  purchases  to  a  six  to  ten  weeks  supply 
and  letting  the  future  take  care  of  itself, 

"Some  of  the  manufacturers  are  inclined  10  c  ame 
the  co-operative  selling  movement  for  the  extremely 
high  price  ideas  of  cotton  shippers,  claiming  AisX 
the  Delta  organization  has  been  able  virtually  to 
set  the  price,  as  independents  have  taken  their 
cue  from  this  organization  and  fixed  their  price 
ideas  only  very  slightly  lower.      On  the  other  hand, 
agents  of  the  Delta  organization  point  out  tnat  its 
prices  have  been  in  line  with  those  quoted  in  other 
districts  and  substantially  lower  than  what  some 
independent  shippers  are  asking.     They  declare  that 
the  association  is  actively  offering  cotton  in  sub- 
stantial quantities  at  the  prices  it  quotes,  and 
is  actually  getting  these  prices  in  certain  markets. 
*  *  * 

"Good  middling  five-sixteenths  cotton  has  sold 
at  43  to  45  cents,  and  good  middling  quarters  at 
40  to  48  cents,  while  strict  middling  in  these  two 
lengths  has  been  bought  two  to  three  hundred  points 
cheaper.    Sales  of  strict  middling  three-sixteenths 
cotton  have  been  made  between  34  and  36  cents,  and 
one  mill  is  said  to  be  bidding  36  cents  for  a  very 
full  type  carrying  selected  Delta  character.  Pull 
eighths  in  strict  middling  white  have  brought  30 
to  33  cents,  but  in  no  large  volume. 

jjc  *  * 

"Activity  in  Egyptians  has  been  deadened  for  the 
moment  by  the  jump  in  the  prices  that  are  being 
asked  for  it.    Medium  grade  Sak,  Government  46  or 
48  grade,  is  being  quoted  at  39  to  41  cents  ex- 
tariff  for  cotton  to  be  shipped  from  Alexandria. 
For  somewhat  better  grades,  around  Government  38, 
two  cents  a  pound  more  is  demanded.    The  mills, 
expecting  that  there  will  be  material  changes  in 
the  amount  of  tariff  assessed  on  such  cotton,  are 
holding  off  until  this  question  shall  be  more  def- 
initely settled,  but  are  looking  for  spot  Sak 
which  is  said  to  be  available  in  certain  quarters 
at  practically  the  same  prices  quoted  above,  with 
no  tariff  liability  involved. 

s|e  *  * 


Cotton  News  Letter  of  Sept.  27/21  ( 


Statement  relative  to  long  staple  cotton  market  cont'd: 


"Sea  Islands  are  nominal  only  with  practically 
no  interest  reported,  but  demand  for  Pima  still 
exists  in  certain  quarters,  and  sales  are  held  up 
merely  by  a  deadlock  on  prices.    Wo.  1  Pima  is 
quoted  at  40  to  44  cents,  but  those  quoting  the 
former  figure  have  been  hampered  in  making  sales 
because  of  the  delay  in  getting  hold  of  actual 
samples.    No.  2  grade  can  be  bought  at  38  to  40 
cents,  but  mills  are  unwilling  to  go  beyond  37 
cents  as  an  outside  limit.    No.  3  Pima  is  quoted 
at  34  to  37  cents,  but  as  yet  no  activity  in  it 
has  been  reported.    Considerable  quantities  of 
this  cotton  from  the  1920-1921  crop  are  said  to 
be  on  the  way  to  New  England  on  consignment,  but 
there  are  other  offerings  of  the  previous  season Ts 
crop,  and  usually  the  prices  quoted  on  such  cotton 
are  lower  than  those  asked  for  this  season's  out- 
turn.   Pima  growers,  apparently,  are  trying  to  get 
as  much  or  nearly  as  much  for  their  cotton  as  the 
current  price  of  Egyptians,  and  have  been  very 
slow  to  realize  the  fact  that  the  mills  invariably 
prefer  to  use  Kgyptians  when  the  price  is  the  same 
or  nearly  equal.    They  are  induced  to  use  Pima 
only  when  there  is  a  sufficient  price  difference 
to  make  worth  while  the  extra  care  and  time  neces- 
sary to  properly  handle  a  new  and  unfamiliar  vrriety. 


(from  Commercial  and  Financial  Chronicle  of  Sept.  24) 


The  stocks  on  September  23  of  this  year  and  of  the  two 
preceding  years  were  as  follows: 


STOCK  AT  ALEXANDRIA,  EGYPT 


1921 


1920 


1919 


227,000  bales 


78,000  bales 


87,000  bales 


Cotton  Newd  Letter  of  Sept.  ?,rt  j?,'x  '{ p 


LIVERPOOL  PRICKS  OF  EGYPTIAN  AND  UPLAND  COTTON 

ON  SEPTEMBER  23 
OfProm  Commercial  and  Financial  Chronicle  of  Sept.  24) 


1921 
( pence } 


1920 

f  pence ) 


ill?. 
( pence 


Good  Sakel 

Middling 
Uplands 


28,50 
14.30 


59.00 
21.35 


32.50 
19.88 


This  corresponds  to  a  price  at  Liverpool  of  44  cents 
for  Good  Sakel  and  22  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $3.74  at  New  York  on  Sept.  23 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  September  24 
contains  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  Market  for  the  week  ending  Friday, 
September  23    -      18.75  to  20.00 


